Common Charges Payment Plan
 POLICY AND PROCEDURES

Hideaway Village Condominium Association (HVCA)

(Revised and Adopted September 17, 2009)
COMMON CHARGES 
ELIGIBILITY 
Open to all unit owners who make a request either verbally or in writing and whose account is in good standing and meet the following requirements.  

· Request to participate in the ten -month payment plan for annual Common Charges must be received no later than November 1st of the prior year.
· Request may be considered after November 1st however, the unit owner will be required to pay the 1st January invoice in full to qualify.  

· Final payment including any interest accrued is due October 1st of the given year.
· Outstanding Common Charges, Special Assessments, Interest, Fees or Fines due (except those in appeal process) must be paid in full prior to November 1st for consideration. 

INTEREST:

Interest will be accrued at the rate of 1 ½ % per month on outstanding balance.

SERVICE FEES:

Each time a unit owner is more than 10 days delinquent in the remittance of a monthly payment; a delinquency letter will be sent and a $25.00 late fee will be assessed to the unit owner’s account.     
